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for I wouldn’t have it get out for a fortune. They want me to
go in with them on the sly —agent was here two weeks ago about
it—go in on the sly” [voice down to an impressive whisper, now, |
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“and buy up a hundred and thirteen wildeat banks in Ohio, Indiana
Kentucky, Illinois and Missouri —notes of these banks are at all
sorts of discount now — average discount of the hundred and
thirteen is forty-four per cent-buy them all up, you see, and then
all of a sudden let the cat out of the bag! Whiz! The stock of every
one of those wildcats would spin up a tremendous premium before
you could turn a handspring — profit on the speculation not a

dollar less than forty millions!” (86)
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The following statement illustrates the condition of the currency

from the detector’s point of view: —

1856 1862
Numbel" Of bankS Teported .............................. 1409 1500
Number whose notes were not counterfeited - 463 253
Number of kinds of imitationg «---rrerrerrerreeeeee 1462 1861
Number of kinds of alterations «-+-+rrreererreeeeeee 1119 3039
Number of kinds of spurious «=r-resreremreerreeeeeees 224 1685

(W. G. Sumner, History of banking in United States (1896), qtd. in
Hepburn 165)
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“I said to the President, says I ‘Grant, why don’t you take Santo
Domingo, annex the whole thing, and settle the bill afterward.’
That’s my way. I'd take the job to manage Congress. The South
would come into it. You’'ve got to conciliate the South, consolidate
the two debts, pay ‘em off in greenbacks, and go ahead. That’s my
notion. Boutwell’s got the right notion about the value of paper,
but he lacks courage. I should like to run the treasury department
about six months. I’d make things plenty, and business look up.”

(357)
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“Why the matter is simple enough. A congressional appro-
priation costs money. Just reflect, for instance. A majority of the
House committee, say $10,000 apiece —$40,000; a majority of the
Senate committee, the same each —say $ 40,000; a little extra to one
or two chairmen of one or two such committees, say $10,000 each—
$20,000; and there’s $100,000 of the money gone, to begin with.
Then, seven male lobbyists, at $3,000 each — $21,000; one female
lobbyist, $10,000; a high moral Congressman or Senator here and
there —the high moral ones cost more, because they give tone to a
measure —say ten of these at 3,000 each is at $3,000 each, is $30,000;
then a lot of small-fry country members who won’t vote for
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anything whatever without pay —say twenty at $500 apiece, is
$10,000. . . .” (255)
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“Yes,” continued this public benefactor, “an uncommon poor lot
this year, uncommon. Consequently an expensive lot. The fact is,
that the price is raised so high on United States Senator now, that
it affects the whole market; you can’t get any public improvement
through on reasonable terms. Simony is what I call it, Simony,”

repeated Mr. Bigler, as if he has said a good thing. (143)

ML T BB OEE LS - TV T, HRMSaMRIcEENsHT
ETW5] &, Bigler 3% 2 CHUGEMEICMALZ > I THRkE WV SR
AT TROHB LTV A DL HICiES, 82 Td Dilworthy @ & 9
ICHETEASRZHEBREESDTTINEDT, SolcEEr> 0l s
EDFIHD» S 655 %, Dilworthy @ worthy 1213 T#EK | 20
(&t EVSEENED L0, B OLKEER [EIES ] &0 EE
bEBIITE VT,

EIRRIC THEASEE S ] 13, Hawkins DX Laura Th 5, M4ciz
Hawkins % ® Tennessee Land % BURIC SRS MikE TEH WIS I 729,

e —



Colonel Sellers & 4 (41 %) |

lobbyist & L CiFHEL T /e, M nfEF NG 2 XMW EELTIEOF I
WEENON, GEOMMAES TV LI ENEODLENTV S, LDF]
M ot 5 &, Hie— ATHUE lobbyist 7 A iclLiitl, —ATI1
TRV OEENR> VTV it b, T 9 LT Laura (& lobbyist &
LTERBHEICH D DWicl & T, MBEKROSEICED LiFon,
RRTHTEYPEND, £ LT Laura icff =% & 5 lobbyist & L TOHR
WIE, e BT 5 Dilworthy OFERAELO bikE 5 2 & idm 0w
D7,

SF DT AN FHEeTEREAaN SR L, ZOERHEE BV TEREE
BERETARICE, 2 0EEO> < AR, FEEHIAPAR, &
o552 5N0%, 2005 2% Tennessee Land DFELED LEEREEATH
HINDZDOEBHITPEZ, Laura ® % Washington BEIfET 3, K7
5 COERNHREINNEET OENIEN VAL, GRS NIEBEAETE
KR DS, TOEEENOEGOS P NEIZT > T, Sellers (3
12 % Washington IZIRD L S ICF W E0H 5,

“Yes, indeed, he is. —Why it is just human nature. Look at
me. When we first came here, I was Mr. Sellers, and Major Sellers,
and Captain Sellers, but nobody could ever get it right, somehow;
but the minute our bill went through the House, I was Colonel
Sellers every time. And nobody could do enough for me; and
whatever I said was wonderful, sir, it was always wonderful; I
never seemed to say any flat things at all. It was Colonel, won't
you come and dine with us; and Colonel, why don’t we ever see you
at our house; and the Colonel says this; and the Colonel says that,
and we know such-and-such is so-and-so, because husband heard
Col. Sellers say so. . ..”

“Well, I do wonder what you will be to-morrow, Colonel, after
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the President signs the bill?”

“General, sir! —General, without a doubt.” (515)
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Cross-examined. “Major Sellers, what is your occupation?”

The Colonel looked about him loftily, as if casting in his mind
what would be the proper occupation of a person of such multifari-
ous interests, and then said with dignity: “A gentleman, sir. My

father used to always say, sir.” (509)
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The bank-note detector did not become divested of its useful but
contemptible function until the national bank system was founded. It
is difficult for the modern student to realize that there were hundreds
of banks whose notes circulated in any given community. The bank-
notes were bits of paper recognizable as a species by shape, color, size
and engraved work. Any piece of paper which had these came with the
prestige of money; the only thing in the shape of money to which the
people were accustomed. The person to whom one of them was offered,
if unskilled in trade and banking, had little choice but to take it. A
merchant turned to his ‘detector.” He scrutinized the worn and dirty
scrap for two or three minutes, regarding it as more probably ‘good’
if it was worn and dirty than if it was clean, because those features
were proof of long and successful circulation. He turned it up to the
light and looked through it, because it was the custom of the banks to
file the notes on slender pins which made holes through them. If there
were many such holes the note had been often taken in bank and its
genuineness was ratified. . . . We would expect that a free, self-
governing, and, at times, obstreperous, people would have refused and
rejected these notes with scorn, and would have made their circulation

impossible, but the American people did not. They treated the system
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with toleration and respect. A parallel to the state of things which
existed, even in New England, will be sought in vain in the history of
currency.” (165)
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